Independent Auditors’ Report

NAWS contracts with an independent accounting firm to audit its
financial statements each fiscal year. The audit team spends about a
week in the Chatsworth office after the close of each fiscal year, during
which they perform transaction tests, inspect internal controls, and
scrutinize internal financial practices. This professional audit of NAWS'

financial reports and practices conforms to best practices in the world of
accounting and complies with the legal requirements for nonprofits. To
audit the financial activities of WSO Iran, we have to hire an accounting
firm in Iran that provides its audit to our US-based auditors. While this
gives management and the Board verified figures for all branch offices,
it drastically slows down the process.
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